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NOTICE

Notice is hereby given thal the 178" Annual General Maeting of mambers of the Company will be held al ds
Registered Office at 10, Middieton Row, Kolkata— 700 071 on Saturday, 30" September, 2023 at 12,30 P, M
to fransaat the following busness:

ORDINARY BUSINESS

1. To consider and adopt the audited financlal staternent of the Company for the financial year ended 31st
hearch, 2023, the reports of the Board of Directors and Audilors thareon,

2. To appoint a Director in place of Sri Rajendra Kumar Dabriwata (DIN - DO0BBESE) who refires by rotation
and being sligible; offers himself for re-appointment

SPEC|AL BUSINESS
3. Appeintment of Srl Deapak Kumar Ajmera (DIN ; 06771313} as Non-Executive Director of the Company

To considar and if thought fit, to pass with or without modifieation the fallowing resolution as an Ordinary
Resolution |
“RESOLVED THAT pursuant o the provisions of Sections 148, 152 and all ofner appticable provisions, if
any, of the Companies Act, 2013 and the rules mads thereunder (including any statulory medificationis) or
re-enactments. thereaf for the time being In force), Srl Deapak Kumar Ajmara (DIN @ 0877 1313), who was
appointed as an Additienal (Non-Executive) Director on the Board of Direglors of the Company at the Soard
Meeting held on May 5,.2023 to hiold office up to the date of the ensuing Annual General Meeting; be and
Iz hereby appoinied as-a Non- Executive Director of the Company: and his office will be liable to retiremeiit
by rotation

4. Appointment of Mr. Narayan Tulsiram Atal {DIN: 00237626) as an Independent Director of the
Company:

To consider and, if thought fit, 1o pass the following resalution as an Qrdinary Resolutlon:

"RESOLVED THAT Mr. Marayan Tulsiam Atal (DIN: 00237626), who was appoinied as an Additional
Urectar (In capacity of Non-Execufive independent Disector) of the Company with effect from August 18
2023, pursuant fo Sections 148, 152, 161 and any other applicable provisions of the Companies Act, 2013
and the Rules framed:there under-read with Schedule IV io the Act, as amended from time 1o ime and
Article BS of the Arscles of Association of the Company and who has signified his consent in the Eorm DIR-
2, fo-act a5 8 Director ol the Company and who holds office upto the date of the ensuing Annual Geaneral
Meeting, be and s Hereby appointed as an Independent Director of the Company, not liable to relire by
rotation, foraterm of three (3} consecutive years with effect from September 30, 2023,

RESOLYED FURTHER THAT any one Director of the Company, be and are hereby severally authorized
to-do afl such necessary acls, deeds. matters or things-as may be considerad n sary aril desirabhe to
aive effact to this Resclution ETT '
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5. Addition of Main Object Clause in the Mémorandim of Association of the Company:
To consider and, i thought fit, to pass the following resciution as 3 Special Resclution:

"RESOLVED THAT pursuant to the provisions of Secbor 4, 13 and other applicabie provisions, if any, of
Companies Act, 2013, (mcluding any statutory modificatiéns or re-shactment hareof, for the-time being in
force), and the rules framed thete under, consent of the Mombers of tha Company be and i hereby
accorded, subject to the approval of the Registrar of Companies, Kolkata, 1o aler the existing
Memorandum of Association (MOA} of the Company, by inclusion of mew objects in continlation of the
exishing ohjects of the MOA, by acding the below sub clauses after sub clause iy} in ciguse 3 The objects
for which the company is established are

(2} *To-carry on the business 85 an Investmant company and for that purpose to acquire and hold either
In the rame of the Company or in that of any nominee shares, slocks, debenlures, debeniure sock,
bonds, derivatives, mutual funds; commodities, notes and 1o invest or to depost or fo hotd funde in
such “arficies {Including gold, silver, [ewellary, platinum, precious metals and pretious siones) and
acquire, purchase, sell or let on hire the same and malerials, anticles or things, ob#gations and
securities issued or guaramnteed by #ny company. whenever incorporated or CATYING 00 business or
debeniures, debenture- stock, bonds, noles, obligations and securifies issued or guaranfeed by any
‘Qovermment, sovereign ruler. commissioners, pubtic  body aor authorty supreme, independent,
municipal, looal or otherwise in any part of the world either at the campany's office o at any ofher
places for safe custody,

188} "To acl as merchant Bankers, pertlolic manager, underwriters, sub-underwriters, consultants for
capital issues, advisers to capital issues investment consultants and mansgement advisers 1o
corporatle bodies, individuals and others in commersial and indusirial marnagement and policy matters
and to receive funds fram other in frust ard manage and inves! and deploy them as deemed fit or to
advise them i such manner as deemed fit, fo make project evaluation | feasibiity studies, prosject
repons, forecasts and surveys and give sapert advise #nd suggest ways and means far improving
efficiant in business: organisation, whether by amalgamations, mergers. demedgars or othenwise in any
mannar and concem and Industries of all kinds andlor 1o act a5 lesd Mm#nagers, ¢o- managers and
underwritess to issues of shares, stocks, Bond debentures, commercial paper or other securities. of
bodigs corparate o Indusiriat underaking and corposation andiar to underiakes veriture capital furding,
project funding, promoter funding, funding of shares, stocks. bonds, debenture or pther securiiles. ang
io act-as merchant bankers, ssue housa, registrars 4o issue of any king, transfer agent for sacoritiss
of 8l kinds to manage and administer computer centres and cleaning houses for the BECLities, money
managersliabilty managers, intermediary broking and advisory services of all kinds to act as
merchant bankers, credit rating agency and credit appraisal agency and to credil rate &l kireds of
secuniies and deposits of all bedies. corporate whether private or public or govermnmant and whether
Indian of foreign entities:

{ab) *To carry on the business or profassion of stook broker, sut-broker, dealer, market maker; investor,
hedgers of commodities, agricultural products, metals, precious metals, diamonds, precious stones,
petroleum products and securities, in spot- marksts andiar in fulures thereo!, and of all kinds of
detivalives of commuodities, agricultural products. metals, precious metals. diamonds. precicss winmas,
patreleum products or any olfer securities or derivallves permitted under the applicabie aws. and 1o
become members of commeodity exchange's including mull commodity exchangels facilitating, for
itsalf o for clients, trades and clearing/settiement of trades In spets, in fulures or in derivatives
thereod, portfolic manager. undarwriter. daalers or broker or agent In securities, financial instruments
capital macket/money market instruments of all kinds, company deposits, mutual funds. nationat
saving certificates and other government Secunlies issued of guaranteed by a body corporate.
company, public seclor company, Gavernment, Murscipality or anybody In India or abroad whather
they &rm Gsted or not for the time baing, and to acquire or takeover the business of any individual,
parinership or corporate body, CAying on businessiprofession, as brokers, subbrokers, Lnderwriters,
jobbers. ‘members, agems, traders of an pes of shares and stock and to hold ana or mode
membership of any recognized stock exchange of India’OTC Exchange of IndiaiNational Stock
Exchange of india

(ac] *To become members and parficipate in trading. sattiement, and other aclivities of commodity

{8d} "To acquire, hold, sell, buy, or otherwise deal in any shares, units, stocks debeniures, debenture-
slock, bonds, morgages, obligations and other securities by original subscription, tender, purchase,
charge gift or oherwise and to subscribe for the same. either condilonally g oftherwise, and in
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undenwrite, sub-underwrite of guarantes fhie subscription thersof io purchase and sell above
memlioned seclrties,

(ae) *To [nvest in rading of shares, debentures. mutual funds, currency, commedity, ‘atternative
instruments and any type of financial securities and inviestmearnts

{=f) *To act a5 financial consultants, mansagement consultants, and provide advice, services, conslltanoy
In various fields, general admintetrative, secretarial, company law, corporate law, commercigl,
financial lmgal, Economic, labour law, mdustrial, public relations, scientific, technical, direct and indirect
taxation and other levies, statisfical accountancy, cos! accouniency, guallly control and dats
processing and to take part in the formation, supervision or control of the business operationa and any
company or undertaking and for thet purpose to act 8s an Issug House, Registrars and Share
Transfes Agents, Secrataries, Financlal Advisors or Technical Consultants or in any edher capadily
and 1o appaint and remunerate any directors, administratars ar accountants or other experts or
agemns

{ag} *To enter Inte confracts, agreements and arrangements with any ether company, firm or persen for the:
carrying out by such other company, fiem or persan on behall of the Company of e ohjEcts for which
the Company is formed

{2h] "Te do al| or any of the objects set out hersin and @l such othes things a's dre incidental or as may be
thought condugive to the attainment of the objects of the Company or any of them in India or
elsewhiere efther as Principais, agents, trustees, contractors or otherwise and either by or through
agents. confraciors, trustees or othenaise.and to carmy on business which may seem 1o the Company
capable of being conveniently carried an which is calculated directly er indirectly to enhance the value
af or render profitable any of the Company's propafy-or right.

(af) *To £arry on any trade or business whatsoever which can in the opinien of the Board of Direcisrs be
advantageausly carmed on in connection with ot ancillary to any business of the Company.

(gl *Ta Iake-:rw:r.fpurmasmuﬁamuﬁﬂ.'hansferfmllfdﬂm any of the undertaking, company, body
cofporale, parnership, Trust, Limited Liabiity Partnership or any of ather association of persons
engaged in any type of business related or not related to the objects of the Company, in India or Eny
other Country and to do all the needful in s regard.

(8%} *To deal/purchase/seflinvest and carry on the busness of works of art and crafi Eoulptures, paintings
and other products refated o art and eraft Including handicrafts, antifacts and similar Heme: To
organise art exhibitions and sell sculptures, paintings, arifacts decorative arts, fumiture, texties,
costume, drawings, pastels, watercolors cokages,; prints, artist books. pholégraphs, instalation ar
and similar articles thiough e-commerce or otherwise In Indla and sbroad and to develop, own,
fanage and run art galleries for axhibition of the above art-work, also 1o erganise, ald, counsel, aasist
and promote adl Yypes of fairs, exhibilions including scuipture exhibitions, painting exhibitions,
perfarmance arts, muélcﬁ shows, poetry recital, trade exhibitions, events, calebrity $hows, charfable
shows, fund raising events. rural-shows. pramigrs, [aser shows and all olter conmacted promotional
activities m Indig-and abroad

(al) *To borrow or raise money oo provide loans for the purpose of the Company under contracts or by
promissory notes, bills of exchanges, hundies and other negafiable or transferable instruments or by
morgage. charge. hypothecation of pledge, or by Issue of bonds, debentures or deberture stocks.
whether convertiole of not and whethar secured o unsecured, both present and future, movable and
immovable, mcluding s uncalled capital, to-take maney on deposit o olherwise for the purpose of the
Company and 1o guaraniee the perfarmance of the contracts by any persons, fo axecute ail dabls,
writings and assurances for any of the aforesald purposes.

RESOLVED FURTHER THAT for the purpose of gning effect to this resciution, any Director of the
Company be and is hereby severally and / or jointly:authorised, on behalf of the Company, to do all acts,
feeds, matters and things as desm necessary. proper or desirable and fo glan snd execute all necessary
documents, appheations and retums far the purpose of giving effect to the aforesaid resolution along wilh

filing of necessary E-form as return of appointrent with the Regisirar of Companies, Folkata.”

By MU;Y: the Em._am
. g
Pigce | Kalkata Finaki Sen

Diractor
Dite  August 18, 2023 DIN : 00568358
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HIMSELF/HERSELF AND THE PROXY NEED NOT BE A& MEMBER OF THE COMPANY The
Imstrument appointing the proxy, in order tg be. effective, must be deposided &t the Company's
Registered Office, duly compietad and signed, nat less than 48 hours befors the commencement of (e
Mesting.

Far effacting changes in addressbank detallsNACH (Matingl Automated Ciearing Houes} mandatel
PAN. Members are requested to nitify:

L the RAT Agent of the Campany, iz Mis Maheshwari Datamatice Private |td by uploading the
Mecessary documents at hitpimdpl inflarm, if shares are held in physical form,

. thelr respective Depository Participant (DP), If sharés are held in elactronis form,

Members are requested fo quote their Registered Fofi number In all corespondence with the
Company or 45 R &T Agent.

Fursuant o the MCA Circulars, in view of the prevailing situation, owing to the dificulties invalved in
dispatening of physical ooples of the Naolice of the AGK and the Annual Repar for the year 2022-23
ncluding therein tha Audited Financigl Statements for year 2022-23 ame being sent only by emall to the
Members Therefore, thoge Members, whose emall address is not registered wilh the Company or with
their respecive Depository Participant's, and who wish to receive the Notice of the AGM and the
Annual Repert and all other communication sent by the - Company, from time o time, tan get their emgil
address regisfared by follewing the steps as given balow-

a For Members hoiding shafes in physical form, please register the same by uploading the necessary
documents at hitp /imdgal Inform

b- For Members holding shares in demat form, plagse Update vour email address through your
respective Depository Participants.

The Annual Repost of the Company for the year 2022-23 will also be made avallable on the Company's
wepbaite.

Pursuant to. the provisions of Sectioris 124" and 128 of the Companies Act: 2013, dividends far the
Financial Year ended March 31 2016 and thereafter, which remain ungiaid o unclaimed for 2 period of
7 years will be fransferred o the investor Education and Profection Funa'("IEPF*) constifuted by the
Cenfral Governmerit. Mambers, who have not encashed thelr dividend warrant{s) for the Financial Year
enced March 31, 2018 or any subseguent financal yeans) are urged 1o cfaim Such amount frem the

Company/Registrar 3nd Share Transfer Agent

In complisnce with the provisions of Sections 124 and 125 of ihe Companies Act, 2013 read with thie
investor Education and Protection Fung Authanty. (Atcounting, Audit Transfer and Refund) Rules
2016 ['IEPF Rules') a5 amended from time 1o ime, the Company, has Iransferfed 45645 underlying
Equity Shares, in aggregate in- respect of 180 Members an which dividends remained unpaid or
unciaimed for & perod of seven consecutive years or mare, to. the Demat Acoount of IEPF Authority
maintained with National Securiies Depository Limited MS0LY),

Further pursuant 1o the provisions of Sections 124 and 125 of e Companies Act, 2013 read with the
IEFF Rules a8 amended from time 1o time, the Equity Shares in respect of which dividend remaine
unclaimed | unpaid for seven consecutve Yedrs of more. are required to be fransferred to the Dernat
Account of the. IEPF Autherity. Hence, the Comoany urges all the Members to encash felaim their
respective dividend during the presonbed period. In this regard, the Company ‘has intimated to the

I'-'Iamb-un_: mnw_'rmd thraugh |eter(s) and ﬂubauquenlly_ﬁmugh publicaton of Motices) jn daify

conseoutive years o mare ang the corresponding shares |iable ' be fransferred to the Demat Account
afthe IEPF Autharity,



STATEMENT PURSUANT TO SECTION 102 {1) OF THE COMPANIES ACT, 2013

ltem No. 3: Appaintment of Sri Deepak Kumar Ajmera (DIN DETT1313) as Non-Executive Director of the
Company

Sr Deepak Kumar Amera (DIN - 0677131 4) was appointed a8 an Additional Direstor (Category; Non-Executive
Directar) of the Company a1 the Bognd Mesting held on May 5, 2023, In terms of Section 181 of the Companies
Act, 2013, he holds office up to-the date of this AGM of the Company, The Board of Directors, pursuant to
Section 152 of the Companies Act, 2013, the Rules framed thereunder and Prepesed the appaintmant of Sri
Deepak Kumar Ajmera (DIN 05771313} as a Director (Category: Nen-Executive Directos) of the Company for
the approvaiof Membars by way of an Ordinary Resciution The period of office of Sri Leepak Kumar Ajmera as
the Direstor of the Company shall be lable to n:iutermmaﬂiun by retirement of directars bry rotation at evary AGM

Ir barms of the provisions of the Companies Act, 2013, Sr Deepak Kumar Ajmers has filed requisite consentis) /
disclosures before the Board The Company has also received intimation from Sri Deepak Kumar Ajrmera in
Form DIR-3 fo the effect that he is not disguatfied to be appointed as a Director in any Company

The Company has recened Notice in writing under Section 180 of the Companses: Act, 2013, from & Membar
prapesng the canddatore of 56 Deepak Kumar Almera. as a Direcior of the Company,

Fxcent Sr Deepak Kumar Ajmera, Mo othet Director or Key Managerial Personnel of the Company ar their
relaiives is concamed ar ini_ere_ﬂad financially or otherwise, in Resolution No. 3 8% comained in the Netlce.

The Board recommends Resolution Mo 3 as an Ordinary Resolution far approval by the Members.

Item No. &: Appointment of Mr. Narayan Tulsiram Atal (DIN: 00237626) as an Independent Director of the
Company: '

The Board of Directors, at its Meeting heid on Aogust 18, 2023, appointed Mr Narayan Tulsiram Atal (Din
00237E26) as an Addiional Directer {Mom-Execitive and Independent) of e Company, pursuant fo the
provisions of Sections 149, 152 ang 751 of the Companies Act, 2013 ("the Act') and applicatie niss made
ihere under, for a period:of three {3) years effective from Septemnber 30, 2023, subpect to the approval of the
Members of the Company, In terims of Section 16701} of the At Mr Narayan Tulsiram Atal would hold affice as
an Additional Dwector upio the date of the ensuing Annual General Meeting (" AGM").

Mr. Marayan Tulsiram Atal has given his ;&n&pnt ta act as a Director and a declaration that he |s nict disqualified
from being appointed as Diector. He also POSSEEses an appropriate balance of skills, experience and
knowiedge so as to enable tha Board to discharge s functioris and duties effectively and s independent to the
managament,

A briel profile of Mr Narayan Tulsirarn Atal Inctuding nafure of expartise In funclional areas and nigmes of
companies in which he holds drectorship’s. if any, is provided in this slatement and the "Annexure - A" 1o tha
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Consldering the rich axperence, expertise and vast knowledge of Mr, Narayan Tulsiram Atal, the Board of
Directors are of e view thal Mr. Narayan Tulsirem Atal pppointment as an Independent Diractor s in the best
interest of the Company,

The draft letter of appaintment of Mr Warayan Tulsiram Atal s an Independant Diractor selling out the ferre
and conditions, is avallabie for Inspection by the Members, on the basis of a raques| being sent 1o tha Campany
at 43 Registersd Office of the Company on any working day during business hours upts the data of the AGM.

More of the Direciors or Kay Managerial Persannel of the Cofmpany or their relatives dreg concermed or
interesled, financially or otherwise, in the resolution. set out @t item No. & of this Notice, except Mr Narayan
Tuldiram Atal

The Board of Directors recommends the Ordmary Resclution sét aut at ltem No. 4 of the accompanying Motice
for approval of the Members.:

ltem No. 5: Addition of Main Object Clause in the Memorandum of Association of the Company:

in arder to include the sald NBFC business activitles fo. be undertaken for acting s a NEFC from time {a time, #
is propoged to add Clauses to the exigling mamn objest clause of the Memorandum of Agsaciation [MOA) of the
Company.

The Board at its meeting hedd on 18th August, 2023 has approved addifion of the clauses to tha Maim Objects of
the MCA of the Company and the Board now saek Members’ approval for the same,

The propesed change of Object clause requires the approval of members through Special Resalution purauant
tor the provisians of Section 13 of the Companies Act 2013

None of ihe Directors, Key Managerial Persons (KMPs) of the Company or any relatives of such Director or
KMPs, shall be considered 1o be concerned or miterested in the proposed Special Resolutions

The Boerd recommends the Special Resolution set farth in the Notice for approval of the Members.
By .ﬂuﬂﬁll?ﬁf of the Board
I

(]
. Abg.
Place  Komata Pinaki-Sen
Crirenctioe
Cate ; August 18, 2023 DN DOSEEISE



Annexure &

Information pursuant to Clause 1.2.5. of the Secretartal Standard on General Meetings (55-2) lssued by The
Institute of Company Secretaries of India regarding the Director proposed to be mpuh"tfeﬂfru-appuimd:

Brief Resumes of Director proposed to be appointed / re-appointed:

Mr, Narayan Tulsiram Atal:

Mr. Narayvan Tulsiram Atal{67 years) (DIN: DDIS?EIE,I has over 38 vears of experiencein field of Charterad
Accountant Practicing.

Uate of first appointment on the Board: August 18, 2023

Mumber of Board Meatings attended during the year: Not Aoplicable

CHher Directorships:

L24230MHISSEPLCO11078  KOPRAN LIMITED ' 20/07/2019  Director
LS1S0SMH1962PLC012425  ELPRO INTERNATIONAL LIMITED 29/09/2008 Director
74140MH19BERLC041941 - AJCON GLOBAL SERVICES LTD 18/01/2005 Director

US1500MHIS24PTCO79500 GANGA LEAFIN PRIVATE LIMITED. 14/06/1995 Directer
U70100MH187IPLC015914  MADHU CORPORATE PARK LIMITED 28/12/2004 Director

L0100MH1955PT 030246 ﬁ'ﬁ:gggm PROPERIIES  PRIVATE ,, 20x7. Oirector

U70200MH1995PTCORA362 E::F%EFH” ESTATES.  PRIVATE oo oo Giector

e
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R. C. A. LIMITED
DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure in presenting to you the 176" Annual Report together with the Audited Accounts
for the year ended March 31, 2023,

CIAL SUMM OR HIGHLIGHT RFORMANCE OF THE COMPANY

{(Amount in ¥)

Particulars YEAR ENDED 31.03.2023 | YEAR ENDED 31.03.2022
Total Income 1,08,69.919 56,27 218
Less: Expenditure 54,682,839 5554,073
Profit Before Tax 54,07,280 73,146
Less: Provision For Taxation 1.24,334 1,48,001
Profit After Tax 52,82,946 (74,855)
Other Comprehensive Income / (Loss) (net of (1,31,15,581) 18,89,94 482
tax)

Total Comprehensive Income / (Loss) (78,32,635) 18,89,19,627
DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the resources of the
Company for its activities and therefore, do not propose any dividend for the Financial Year ended 31% March,
2023,

RESERVES

For the financial year ended 31* March, 2023, your Company has transferred ¥ 10,60,000/- to reserve fund.
HANGE IN THE NAT OF BUSINESS Y

There has been no change in the nature of business of the company during the year.

CHANGES IN THE SHARE CAPITAL

There has been no change in the share capital of the company during the year,

DIRECTORS

Sri Rajendra Kumar Dabriwala (DIN : 00086658), Director of the Company, who retires by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment,

PARTICULARS OF EMPLOYEES

As required by the provisions of Rule 5(2) of the Companies (Appointment & Remuneration) Rules, 2014, no
declaration is required as there are no employees covered under these provisions.
Ek\ | i




MEETINGS

During the year Five Board Meetings were convened and held. The intervening gap between the Meetings was
within the period prescribed under the Companies Act, 2013,

SUBSIDARIES / JOINT VENTURES OR ASSOCIATES COMPANIES

There are no subsidiaries, joint ventures or associates companies of the Company,

AUDITORS

M/s. Shyamsukha Associates, Chartered Accountants (Firm Registration No. 315030E), were re-appointed as
Statutory Auditors of the Company under Section 139 of the Companies Act, 2013 read with provisions of the
Companies (Audit and Auditors) Rules, 2014, to hold office for a consecutive period of 5 (Five) years from the
conclusion of the 175" AGM until the conclusion of the 180" AGM to be held in the year 2027.

The Company has received a certificate from M/s. Shyamsukha Associates. Chartered Accountants confirming
their eligibility to continue as Auditors of the Company in terms of the provisions of Section 141 of the
Companies Act, 2013 and the Rules framed thereunder.

UDITORS’ ORT

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in their report
are self-explanatory and do not call for any further comments,

QST B CE SHEET HE]

There has been no material changes and commitments, affecting the financial position of the company which
have occurred between the end of the financial year of the Company to which the financial statement relate and
the date of the report.

ORDER OF COURT

During the financial year under review, there were no significant and material orders passed by the regulators
or Courts or Tribunals which would impact the going concern status of the Company and its future operations.

DEPOSIT

Your Company has neither invited nor accepted any Deposits covered under Chapter V of the Companies Act,
2013. The Company has not accepted any deposit in terms of the directives issued by the Reserve Bank of
India and within the meaning of Section 73 to 76 or any other relevant provisions of the Act and the rules
framed there under.

OANS NTEE NVEST T UMDER SECTI 6
Your Company is a Non-Banking Financial Company registered under Chapter IIIB of the Reserve Bank of

India Act, 1934 and whose principal business is acquisition of securities in respect of its investment and lending
activities and this company has not attacked with Section 186

POLICY ON RELATED PARTY TRANSACTION

The Company has a policy on Related Party Transaction and the same has been displayed on website of
Company.

RELATED PARTY TRANSACTIONS

During the financial year ended 31 March 2023, all the transactions entered into by the Company with the
Related Parties were in the ordinary course of business and on arm's length basis and were in compliance with
the applicable provisions of the Companies Act, 2013.

The details of material contract or arrangement or transaclions at arm's length basis of related party is annexad

in Form ADC-2,
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PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITICN &
SSAL) ACT

There has been no such case pending during the year under review,
CONSERVATI NERGY, TECHNOLOGY AB R EXCHANGE DEALING

The provisions of the companies Act relating to conservation of energy, technaology absorption, foreign
exchange earnings and outgo are not applicable to the company for the year under review.

DIRECTORS' RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit of the company for that period:

{c) the directars had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concem basis;

() the directors had laid down internal financial controls to be followed by the Company and that such internal
financial control is adequate and operating effectively; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

CKNOWLEDGEMENT

Your Directors would like to place on record their sincere appreciation for the whole hearted support and
contributions made by all employees of the Company, Parties, Bankers towards the conduct of the efficient
operations of your company.

The Board of Directors of the company also expresses their gratitude to the shareholders for their valuable and
un-stinted support extended to the company throughout the year.

For and on behalf of the Board of Directors

2 Gkt & (e
Place : Kolkata Rajendra Kumar Dabriwala Pinaki Sen

Director Director
Date : April 12, 2023 (DIN : DDOBEE5E) (DIN : 00568355)



FORM NO. AQC -2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Rules, 2014]

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis, — Not Applicable

2. Details of contracts or arrangements or transactions at Arm's length basis.

SL.
Mo

Particulars with Details

a)

e relat nature of relationship:-
i} Key Management Personnel (KMP) ;

1) Sri R. K. Dabriwala Promoter Director
i) Enterprises where key management personnel and their relatives have substantial interest
and / or significant influence
1) International Conveyors Limited
2) | G E (India) Private Limited
3) Middieton Developers Private Limited
4) Fortune Capital Holding Private Limited
6) Amaranth Education Private Limited
iii}) 1) Smt, Ritu Dalmia Relative of Promoters

B)

Nature of contracts/arrangementsitransaction:-

Availing of Services, Loan given and received etc.

c)

rati f the contracts/ tsitransaction:-
As per mutual agreement, repayable on demand

d)

Salient terms of the contracts or arrangen =

Transactions with Relted parties were disclosed in the notes to accounts forming part of the
financial statements for the year ended March 31, 2023.

e)

ication for enteri uch con ngements o sactions:-
For maintain the compliance in finance and legal sector of the Company and to follow
Companies Act, the company hire Key Managerial Pergonal an Arm's Length basis and hers it is
also disclosed the details of Enterprises where key management personnel and their relatives
have substantial interest and / or significant influence.

Date of approval by the Board:-

Mot applicable, since the contract was entered into in the ordinary course of business and on
arm's length basis.

gl

Amount paid as advances, if any;-

No amount is being paid in advance:

h}

Date which the =

first proviso to section 188:- -
Mot Applicable

For and on behalf of the Board of Directors

b 4 @{LE-MM ¢ \Sbf

Place : Kolkata Rajendra Kumar Dabriwala Pinaki Sen

Director Director

Date : April 12, 2023 {DIN : 000BBEESE) (DIN : 0D568355)
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E-mail | shysmsukhaassociates@gmail com

Independent Auditor’s Report

To the Members of R. C. A. Limited

Report on the audit of the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of R. C. A. Limited (“the Company"),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, including
the Other Comprehensive Income, the Cash Fiow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. In our opinion and fo the best of our
information and according to the explanations given to us, the aforesaid Ind AS financial statements
give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, its PROEIT including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code
of Ethics' issued by the Institute of Chartered Accountants of India together with the sthical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information Included in the Annual report but does not include the Ind AS financial
statements and our auditor's report thereon, Our opinion on the Ind AS financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon In
connection with our audit of the Ind AS financial statements, our responsibility Is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materlally
misstated. If, based on the work we have performed. we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these ind AS financial statements that give a true and fair view of
the financial position, financial pedormance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards {Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

\\'::ff‘e.' Rroeait:
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Independent Auditor’s Report (Contd.)

To the Members of R. C, A. Limited

Irregularities; selection and application of appropriate accounting policies; making |udgments and
estimates that are reasonable and prudent, and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. In preparing the Ind AS financial statements. management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Ind AS Financial Statements.

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and o issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
orin the aggregate, they could reascnably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements. As part of an audit in accordance with SAs,
we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invaolve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

* Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(31i) of the Act, we are also
respansible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern. ’
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Independent Auditor’s Report (Contd.)

To the Members of R, C. A. Limited

* Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we |dentify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards, From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Ind AS financlal statements
for the financial year ended March 31, 2023 and are therefore the key audit matters, We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section {(11) of section 143 of the Act. we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that!

{2.1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(2.2) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

(2.3) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income. the Cash Flow Statement and Statament af Changes in Equity
dealt with by this Report are in agreement with the books of account;

{2.4) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended:

(2.5) On the basis of the written representations recelved from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(2.6) With respect to the adequacy of the internal financial contrals over financial reporting of the
Company with reference to these Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B™ to this report;
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Independent Auditor’s Report (Contd.)

To the Members of R, C. A, Limited

(2.7) In our opinion, as no managerial remuneration for the year ended March 341, 2023 has been
paid / provided by the Company to its directors, the reporting in accordance with the
provisions of section 197 read with Schedule V to the Act is not applicable for the year under
review,

(2.8) With respect to the other matters to be included in the Auditor's Report in aceordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

(a) The Company has disclosed details regarding pending litigations, If any, in notes of
financial statements, which would impact its financial position.

(b) The Company does not have any long-term contracts including derivative contracts for
which there were any material foresesable losses.

(¢) There were no amounts which were required to be fransferred to the Investor Education
and Protection Fund by the Company.

(d) (i) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person{s) or entity(ies),
including foreign entities ("Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”} or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

() The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ias), including forsign entitiss (*Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatscever by or on behalf of the Funding Party
("Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iily Based on audit procedures which we considered reasonable and: appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (ii) contain any material misstatement.

{e) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.
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Independent Auditor’s Report (Contd.)

To the Members of R, C. A. Limited

(2.8) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanationis given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to the company as no managerial remuneration has been paid

For SHYAMSUKHA ASSOCIATES

Chartered Accountants
F.R. N?. - 31 030E
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(CA. SUNIL SHYAMSUKHA
Froprietor
Membership No. 52092)

y

Place of Signature: Kolkata
Dated: April 12, 2023
UDIN: 23052092BGWITY9936
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Independent Auditor’s Report (Contd.)

To the Members of R, C. A, Limited

“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements' section of
our report of even date)With reference to the Annexure A referred to in the Independent Auditors'
Report to the members of the Company on the financial statements for the year ended March 31,
2023, we report the following:

(i) (a) (A) The Company has maintainend proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and Tangible
assets.

(B) The company does not have any intangible asset. Therefore, the provisions of Clause
(iy(a)(B) of paragraph 3 of the order are not applicable to the company.

(b} In our opinion Property, Plant and Eguipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year,

{c) Allimmovable properties are held in the name of the company,

(d) The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisionsof Clause (i)(d) of paragraph 3 of the order are not applicable to
the company.

(e) No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions {(Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the
order are not applicable to the company.

(i) (a} The company has no inventories and accordingly the provisions of Clause (iijja) of
paragraph 3 of the Order are not applicable to the company.

(b) During any point of time of the year, the company has not been sanctioned any warking
capital limits, from banks or financial institutions on the basis of security of cumrent
assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not
applicable to the company.

(ii1) (8} During the year, the company in its normal course of business of lendinglinvesting has
given loans / made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Therefore, reporting for the
provisions of clause 3{iii) (2) A and B of the said QOrder are not applicable to the Company.
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Independent Auditor’s Report (Contd.)

To the Members of R, C. A. Limited

“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT (Contd.)

(b} the terms and conditions of investments made and of all loans given are not prejudicial to
the company’s interest,

{c) in respect of loans and advances in the nature of loans given, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments and receipts of
interest are regular.

(d) There is no amount overdue for more than ninety days, and principal and interest thereon
have been realized as per stipulations:

(e) There are no loans or advances in'the nature of loan granted which have fallen due during
the year, which have been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(fi The terms and conditions on which the company has granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment, to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013 are prima facie not prejudicial to the interest of the company as the
relevant parties have always repaid the principal amounts with interest thereon as and when
demanded or stipulated.

(1v) The company has given loans to parties mentioned in section 189 and to whom provisions of
section 185 and 186 of the Companies Act 2013 are applicable, The provisions of clause 3(iv)
of the said Order are duly complied with by the company in this regard.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public. Therefore, the provisions of Clause (v) of
paragraph 3 of the order are not applicableto the Company.

(vi) As explained to us, the Central Governmant of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause {vi) of paragraph 3 of the order are not
applicable to the Company.

{vil) (a) The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insuranse, Income tax, Sales Tax, Wealth tax, Service
tax, Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory
dues with the appropriate authorities to the extert applicable to it. There are no
undisputed amounts payable in respect of income tax, wealth tax service fax, sales tax,
value added tax, duty of customs, duty of excise or cess which have remained
outstanding as at March 31, 2023 for a period of more than & months from the date they
became payable.
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“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT (Contd.)

(b) According to the information and explanations given to us, there are not any statutory
dues referred to in sub- clause (a) which have not been deposited on account of any
dispute. Therefore, the provisions of Clause (vii)(b) of paragraph 3 of the order are not
applicable to the Company.

(viil) In our opinion and according to the information and explanations given to us, there is no
case of any transaction not recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(ix) (&) Inour opinion and according to the information and explanations given to us, the Company
has not defaulted on repayment of any loan or other borrowings or any interest due thereon
to-any lender,

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared willful defaulter by any bank or financial institution or
other lender.

(c) In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long-term purposes,

(e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) In our opinien and according to the information and explanations given to us, the
company has not ralsed loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x} (a) The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clauze {x}{a) of paragraph 3 of
the order are not applicable to the Company.

() In our opinion and according to the information and explanations given to us, the company
has not made any preferential allotment or private placement of shares during the year and
the requirements of section 42 and section 62 of the Companies Act, 2013 are therefore
not applicable for the year under review,

(xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any cases
of fraud during the year. :
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(b) During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,

(¢) Asauditors, we did not receive any whistie- blower complaint during the year.

(x11) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3
of the order are not applicable to the Company.

(xiil) As per the information and explanations received to us all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act where applicable, and the
details have been disclosedin the financial statements, etc.. as reguired by the applicable
accounting standards. Identification of related parties were made and provided by the
management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, relating to the
appointment of internal auditor of the company. Therefore, the company is not required to
appoint any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the
order are not applicable to the Company.

{xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review, Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(xvi) (a) The Company is duly registered as a Non Banking Financial Company under section 45-14
of the Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year without obtaining a valid cerlification in that regard.

{c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as
part of the group.

(xvii) The company has not incurred cash loss In the current financial year as well in immediately
preceding financial year.

(xviil) There has been no resignation of the previous statutory auditors during the year




SUNIL SHYAMSUKHA SHYAMSUKHA ASSOCIATES

B. Com (Haong), FCA, ACS, ICWAI Chartered Accountants

7A. Elgin Road (2nd Fioor)
Folkata - 700 020, Phone - 2283-2069
E-mail - shyamsukhaassociales@gmail com

Independent Auditor’s Report {Contd.)

To the Members of R. C. A, Limited

“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT [Contd.)

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on thedate of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date,

(xx) There is no liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of
paragraph 3 of the order are not applicable to the Company.

(xxi) The company has not made investments in a subsidiary company. Therefore, the company
does not require to prepare consolidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the orderare not applicable to the Company.

For SHYAMSUKHA ASSOCIATES
Charfered Accountants
F.R. Ne -3 IDEU

(CA. SUNIL SHYAMSUKHA
Proprietar
Membership No. 52092)

Place of Signature: Kolkata
Dated: April 12, 2023

UDIN: 23052092BGWITY9236
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Kolkata - 700 020, Phone ; 2263-2060
E-mail ' shyamsukhaassociates@gmail com

Independent Auditor’s Report {Contd.)

To the Members of R, C. A, Limited

“ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of R.C.A. Limited (“the
Company”) as of March 31, 2023 in conjunction with our audit of the IND-AS financial statements of
the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essentlal components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financlal reporting were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, Including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting

11




SUNIL SHYAMSUKHA SHYAMSUKHA ASSOCIATES

B. Com (Hons), FCA, ACS, ICWAI Chartered Accountants
7A, Elgin Road (2nd Floar)
Kolkata - 700 020, Phone : 2283-2089
E-mail  shyamsukhaassociates@gmail com

Independent Auditor’s Report (Contd.)

To the Members of R. C. A. Limited

"ANNEXURE B” TO THE INDEPENDENT AUDITOR'S REPORT (Contd.)
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
campany's internal financial control over financial reporting Includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail acgurately and fairly reflect
the transactions and dispositions of the assets of the company, (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financlal statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have s material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting, including the
possibility of collusion or improper management override of cantrols, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial cantrol over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SHYAMSUKHA ASSOCIATES

F.R. No. 315080E T
0OX "\, AL
e g / mjﬁ. WA

(CA. SUNIL SHYAMSUKHA)
Proprietor
Membership No.0520922

Place of Signature: Kolkata
Date: April 12, 2023

UDIN : 23052092BGWITY9936



R.C. A. LIMITED

BALANCE SHEET AS AT 315T MARCH, 2023

{Amount in TO0)

Particulars Note Mo, As at 31st As at 31st
March, 2023 March, 2022
L ASSETS
(1)|Nomn = current assets
{a) Property, plant and equipment
K intangibles 2 fi 46 bb.46
el Capital work in progress 3 73,755.64 f#5,.975.71
() Mon - gurrent investmonts 4 75,87,292.80 776263481
() Other non - current assets 5 11,872 87 1187287
76,72,987.77 78.40,549.85
(2)|Current assets
ta) Cash and bank balances 6 30,776,850 10,942,435
(b} Shiort - term [oans and advarices 7 #,38,691.29 3,94,284.53
8,69,468.09 4,05,226.98
TOTAL — B5 4245556 | 824577683
1.  |[EQUITY AND LIABILITIES
(1)|Equity
(&) ‘Bhare capital 8 63,006.80 63,006.80
(b) Other equity 9 71,08,884.62 71.87,210:97
71,71,891.42 72,50,217.77
{2)|Non - current Habilities
ia) Deferred tax liabilities 10 5.91.527.72 6,35,463892
b Long - term provisions g & 0.533.52 B,74010
6,01,061.24 6,44 379.02
{3)}Current liabilities
(a) Short - term borrowings 12 7.42,994.00 3.25.451.36
(b Other current liabilities
[Dues of small enterprises
and micro enterprises - -
Others 13 4,153.28 5,350.98
{c) Short - term provisions 14 2235592 W377.72
7,69,503.20 3.51,180.04
TOTAL 85,42,455.86 82.45,776.83
Summary of Significant accounting policies 1
Crther disclosures 0
[ The accompanying notes 1 bo 20 are an integral part of the Financial Statements.
For SHY AMSUKHA ASSOCIATES
|Chirtered Accountants
F. R. No, - 31507 For an on behalf of the Board ﬂf_FJj.rectms
el yhind il - N
Ip g.,{'] q,_,l {:],_'_L'\..- ! "{‘II }E\f‘ )
(CA. SUNIL S&W Rajendra Kumar Dabiriwala Pinaki Sen
Proprietor Director Director
Membership No, 52092) (DIN : DD0BEA3E) (DIN | 00568335)
Place of Signature ; Kotkata
Dated : April 12, 2023




R.C. A. LIMITED

STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2023

{Amount in TO0)
Particulars Note No. Year Year
ended 31st ended 31st
March, 2023 March, 2022
. |Revenue from operations 15 1.08.699.19 55,679.96
11, |Other income 16 - 592.23
111, [Total income { I+11) ~ 1,08,699.19 | "~ 56,2729
IV. |Expenses:
Employee benefits expense 17 21.687.30 20,651.79
Finance costs 18 2501833 31,047 57
Depreciation and amortization expense = -
Other expenses 12 T920.76 384137
Tutal expenses T 5462639 | "~ 5554073 |
V. |Profit before tax (LLI-1V) 54,072.80 731.46
VI. [Tax expense:
Current fax 700.00 750,00
Income tax for earlier years 54334 730,01
1,243.34 1,480.01
VIL {Profit/ (Loss) for the year (V-VI) 52 B29.46 {748.55)
VIIL |Other comprehensive income :
(i} ltems that will not be reclassified
to Profit or Loss (1,75.267.01) 25.25,583.74
(i) Income Tax relating to above (44.111.20) 5,33,638.92
Total other comprehensive income (1,31,155.51) 18,89.944 82
IX. |Total Comprehensive Income for
the year (VII + VIII) (78,326.35) 18,89,196.27
% |Basic & Diluted Earnings per share in ¥ 20.2 419 {0.08)
(Face Value ® 5/~ per equity sharme)
[Summary of Significant accounting policiés 1
Uther disclosures 20

The accompanying notes 1 to 20 are an integral part of the Financial Statements,

Dated

Place of Signature : Kolkata

s April 12,2023

For SHYAMSUKHA ASSOCIATES
Chartered Acco n-rrun‘s

F. R. No. r 315
J Lw’\ymmyut Ok
(CA. SUNIL SHYAM SEUvEs

Proprietor
Membership No. 52092)

Rajendra Kumar Dabriwala

Dhirector

(DIN : DDOBESSE)

Forand on behaif of the Board nf DET“L‘ﬂUT"-

0

W \H

!I"makl Sen
Darector
(DTN - DO568355)




R.C. A. LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023
{Amount in ¥00)
e ey R 5 157 1 A

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 5407280 731 46
Adjustments for :

Depreciation & Amorbisation Expense P -

Operaling Profit / (Loss) before working Capital changes 54,072,580 73146
Adjustments for:
Increase / (decrease) in long - term provisions 793.42 A11.93
Increase / (decrease) in short - term borrowings 4,17.542.64 {1,45,370.16)
Increase / (decrease) in other current liabilities (1,197.68) {BE9.15)
Incréase [ (decrease) in short term provisions 1,978.200 {1,647 .98)
{Increase) / decrease in Investments 75.00
(Increase) / diecrease in other non - current assets - 297 24
{Increase) / decrease in short - berm loans and advances (4.44.406.76) 1.60,392:03
(Increase) / decrease inunpaid dividend-account 93450 B2412
Cash Generated from Operations 29599212 14965945
Tax [Expense) / Refund {1,243.34) (1,480.01)
Net Cagh Generated / Used - Operating Activities 28,548,738 13,459 44

B. CASH FLOW FROM INVESTING ACTIVITIES :

(Increast) / decrease in Capital work in progress {7.779.93) (6,660.00)
Met Cash Generated / Used - Investing Activities (7,779.93) (6,660.00)

C. CASH FLOW FROM FINANCING ACTIVITIES :

Net Cash Generated / Used - Financing Activities - -

Net Increase in Cash & Cash Equivalents (A+B+C) 20,768.85 6,529.44
Cashand Cash Equivalents - Opening Balance B.3%1.53 1,502 00
Cashand Cash Equivalents - Closing Balance {Refer Note No. 6) 29,100.38 33153

INotes

i} Cash flow statement has been prepared under the "Indirect method" as set out in the Indian Acounting Standard
(Ind AE) - Pon cash flow statement,

if) Cash & Cash Equivalents do not include any amount which is not avalaible to the Company for its use.
iii) Figures in bracket represent cash out flow from respective activities,

This is the Cash Flow Statement referred to in'our report of even date,

For SHY AMSUKHA ASSOCIATES
Chartered Acootimtants
F. R Mo, - 315030E

A \( /
(CA. SUNIL SHYA
Proprizter

Membership Na: 52092)

For and on behalf of the Board of Directors

. . I.""| |
R P |
Rajendra Kumar Dabriwala  Pinaki Sen
Director Director

(DIN : 00086658] (DIN @ D0568355)
Place of Signature : Kolkata

Dated : April 12, 2023




R.C A.

LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE THE YEAR ENDED 315T MARCH, 2023

(a) Equity Share Capital

Particulars Amount in TO0]
Balance as at April 1, 2021 63,006.80
Changes during the year -
Balance as at March 31,2022 63,006.80
(Changes during the year -
Balane as at March 31, 2023 63,006.80

(b} Other Equity
{Amount in TOO)
rem of Other
Reserves and Surplus comprehensive
Income
Equiky
Capital ; Instruments
" General Reserve u/fs
Particulars redemption PR 45-1C of RBI Surplus through urth.n': Total
reserve Comprehensive

Income
Balane as at April 1, 2021 500.00 11.51.000.00 3.48,010.,00 1,47.BB2.38 36,50,622 32 52,98,004.70
Profit / (Loss) for the year - - (748.55) - {748.55)
Other Comprehensive Income
for the year - - - - 18,89,934.82 18.59,934.82
Transfer to RBI Reserve - - * - - -
Balance as at March 31, 2022 504000 11,51,000.00 3.48,000.00 147133.83 554056714 71,87,210.97
Profit / (Loss) for the Year - - 52,820 40 - 32,829.46
Cither Comprehensive Income
for the Year - . = - (1,31,15581) | (1.31,155.81)
Transfer to RBI Reserve - 10,600.00 (10,60000) -
Balane as at Marh 31, 2023 50000 | 11,5.,000.00 | 35861000 | 1,89,363.29 540941133 | 71,08884.62

For SHYAMSUKHA ASSOCIATES

Charteréd Accountonis
F. K. Ng, - 315030E

m.'\,-”j

(CA, SUNIL SHYAMSUKHA
Proprietar

Membership No. 52002)
Place of Signature : Kolkata

Dated : April 12, 2023

WE.Q&

.;L[ X q;,ﬂbvk;L o

For and on behalf of the Board of Directors

-

Rajendra Kumar Dabriwala

Director
(DIN - DOOREESE)

n. 0

LG

Nk

Pinalki Sen
Director

(DN : O0568355)




R.C. A.LIMITED

NOTES TD ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2023

Note 1

B.1

B2

B3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

CORPORATE INFORMATION

R. €. A. LIMITED ('The Company’) isa Company incorporated in India under Indian Companies Act 1582 as
The Raneegunge Coal Association Limited. The Company is.an Associate of [ G E (India) Private Limited
which s liable to prepare its Acounts as per Indian CAAP. The Company was incorparated an November 13,
1899, The address of its registered office is 10, Middleton Row, Kolkata - 700071, West Bengal

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

(&)

(b)

(e}

Use of Estimates

Property, plant and equipment and intangibles & depreciation

{a)

{b)

(d)

assets

The Financial Statements are prepared in accordance with theé historical cost convention and the acerual
basis of accounting.

The financial statements have been prépared in accordance with generally accepted accounting principles
in India {Indian GAAP), The company has prepared these financial statements to comply inall miaterial
respects with the accounting standards specified under Section 133 of the Act, read with Rule 7-of the
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendmends Rules, 2016
and the relevant provisions of the Comparues Act, 1956 and Companies Act, 2013, to the extent nofified
The financial statements have been prepared on an accrual basis and under the historical cost convention,
The accounting policies applied by the company are consistent with those used in the previous year

All assets and labilities have been classified as current or non-current as per the Company’s normal
operating eycle and other critetia set out in the Schedule [11 to the Companies Act, 2013, Based on the
nature of services provided and Hme between the rendering of services and their realization incash and
cash equivalents, the company has ascertained its operating cycle as 12 menths for the purpoese of current
and non-current classification of assets and liabilities.

The preparation of financlal statements requires the Management (o make estimates and assumptions
considered in the reported amounts of assets and liabilities including Contingent Liabilities as of the date
of the financial statements and the reported income and expenses for the reporting period, Management
belicves that the estimates used in the preparation of the financial statements are prudent and reasonable.
Future results could differ from these estimates. Differénice between the actual results and estimates are
récognised in the period in which the results are known/ materialise;

Property, plant and equipment and intangibles are stated at cost of acquisition including any attributable
cost for bringing the asset 1o its working condition for its intended use, less sccumulated depreciation.
Cost includes taxes, duties, freight and incidental expenses related to the acquisition and installation of the

Depreciation on Property, plant and equipment is provided on Written Down Value {'WDV") Method,
which reflects the management's estimate of the useful lives of the respective Property, plant and
iquipment. Such useful life are equal to the corresponding useful life prescribed in Part Cof Schedule I to
Companies Acl 2013, Residual value has been considened as 5% of the costs of thi assets,

Depreciation/amortisation on assets added, sold or discarded during the year is provided on pro-rata
basis.

Wherever events or changes in circumstances indicate that the carrying value of property, plant and
equipment may be impaired, the company subjects such assets 1o test of recoverability, based on
discounted cash flows expected from use or disposal of such assets. If the assits are impaired, the
Company recognizes an impairment loss as difference between the carrying value and recoverable value,

After impairment, depreciation or amortisation on asseéts is provided on the revised carrying amountof

the respective asset over its remaining useful life.
['I "
|.,I§'1 A




R.C. A. LIMITED

B4

B.5

B.h

B.Y

B8

le)

Significant accounting policies (contd..)

Capital work in progress

Capital work in progress is stated at cost [including all direct and incidental expenditure identifiable
specifically to the project] and not depreciated. Depreciation en capital work-in-progress commences
when the assets are ready for their intended use,

Investments

(@)

)

(c)

Investments in financial instruments that are readily realizable and inténded to be held for not more than
a year are classified as current investments. All other investments are classified as long-term investments.

Current Investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis, Long Term Investments are stated at cost. Provision for diminution in
value, is made o recoginze a decline other than temporary in the value of the investmenis.

Investments in Non financial assets are taken at carrying cost as per exemptions granted due to
Transistional provisions of Ind AS adoption

Employee Benefit

{a)

(b)

Short-term employee benefite are recognized as an expense at the undiscounted amount in the Statement
of Profit and Loss for the year in which the related service {s rendered

Long-term employee benefits are recognised as an expense in the Statement of Profit arid Loss for the year
in whichthe emplayees have rendered services, Thie expense is recognised at the present vilue of the
amount payable as per actaarial valuations using the Projected Linit Credit Method, Actuarial gains-and
losses:in respect af such benefits are recognised in the Statement of Profit and Loss,

Revenue Recognition

(a)

ib)
ic)

(d)

Revenue from sale of goods is recognised when significant risks and rewards of ownership are transferred
b0 customer.

Dividend is recognized when the company right to receive dividend is established.

Interest iz accounted for on acorual basis except that income on non-performing assets is recognised on
realisation basis as per prudential norms prescribed under Non-Banking Financial Companies Prudential
Morms (Reserve Bank) Direction, 1998(As Amended)

All other income is accounted for on accrual basis,

Taxes on Income

Current Tax is the amount of tax payable on the taxable income for the year determined in accordance with the
provisions of the Income Tax Act, 1961

Dieferred Tax is recognised, subject to the consideration of prudence, on timing differences, being the difference
between taxable income and accounting income that originate in one period and are capable of reversal in one or
more subsequent periods measured using the tax rates and tax laws that have been enacted by the balance sheet
date. Provision for Tax is made for current tax and deferred tax: The deferred tax assets and deferred tax Hability is
calcutated by applying tax rate and tax Jaws that have been enacted or subsequently enacted by Balanee Sheet date,

Provisions, Contingent Habilities and Contingent assets

(a)

(b)

Provisions are recognised in respect of obligation where based on evidence available their existence at the
Balance Sheet date is considered probable,

Contingent Assets are neither tecognised nor disclosed in the financial statements.




R. C. A. LIMITED

Significant accounting policies (contd...)

B.9

B.10

B.11

Bi2

B.13

Earning Per Share

The Company reports basic and difuted earning per equity share in accordance with Accounting Standard-20,
Earning par share. Basic earning per cquity share has been computed by dividing net profitafter tax atiributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. Diluted
earning durlng the year adjusted for ettects of all dilutive potential equity shares ;per equity share is computed
using the weighted average number of equity shares and dilutive potential equity shares outstanding during the
year,Dilutive potential equity shares are determined independently for each period presented.

Cash flow statement

Cash flows are reported using the indiréct method, whereby profit/loss before tax is adjusted for the effects of
transactions of a non-cash nature, any deférrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing flows. The cash Aows from operating.
investing arid fnancing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, cheques in hand, balance with banks in current accounts and
short term, highly liquid investments with an original matuarity of three months or less and which carries
insignificant risk of changes in value.

Expenses
All expenses is accounted for on accrual basis,

Loans and Advances

Loans and Advances are classified as performing and non-performing assets and provisions are made in
accordance with prudential norms prescribed under Non-Banking Financlal Companies Prudential Norms
{Reserve Bank) Direction; 1998 (As amended).




R. C. A. LIMITED

Motes to accounts (contd.)

Mote No: 2 [Amount in TO0)
Property, plant and equipment and intangibles
Particualrs of tangible assets Plant and | Furniture and| Computers Tatal

equipment Fixtures

(iross block
Ciriss carrying amaunt as ab 00.04.2022 67272 180680 41285 | 269217
Additions during the year - - ; 3

Disposals fdeductions during the vear . . -

Gross carrying amount as at 31.03.2023 H7LT2 1,506,850 412.65 2,69217

Depreciation /Amortization
Opening accunulated depreciation / amertization 64,99 1,586.70 0| 2m25T

Depreciabion famortization for the year . 2 = .

Dispesals /deductions for the year - - =

ClnsinE accumulated depreciation / amortization 644,99 1,588.70 39202 262571
Matc amoumnt

et block as-at 31.03.2023 27.73 18.10 .63 A6

{Amount in TO0)

Property, plant and equipment and intangibles - Previous Year
Particualrs of tangible assety Plant and | Furniture and| Computers Total
equipment|  fixtures

Gross block

Gross carrying amount as at 01.04 2021 67272 1.606.80 41265 2469217
Additions during the vear . . e -
Disposals/ deductions during the year - - - =
Gross carrying amount as at 31.03.2022 67072 160680 412.65 269217

Depreciation fAmortization

Opening accurmulated depreciation / amortization 64499 1.588.70 w202 | 262571
Diepreciation /amortization for the year - - - =
Disposals/ deductions for the year - - - -
Closing accumulated depreciation / amortization 64499 1,588.70 39202 | 262571

Met carrying amount

Met block as at 31.05.2022 2773 18.10 20,63 G40

2.




R. C. A, LIMITED

MNotes to accounts {contd.)
Note Mo 3 [Amount in TO0)
Capital Work in Progress
Particulars As ab 31st As at 31st
March, 2023 March, 2022
JDleru'.ng 65975.71 5931571
Add : Additions during the year 7799 B0
Lisas : Capitalisation during vear - -
73.755.64 65,975.71
Capital work in progress (CWIP) ageing schedule as at 31st March, 2023
Amountin 00 of CWIP for a period of
Lessthan  1-2years  2-3Years Morethan3
1 year Years 1ot
Projects in progress 777993 6,660.00 59315H - T3.755.64
(6660000 (59.315.71) (4 () [65.975.71)
Projects temporarily suspended - - . . .
Mote : Figure in brackets pertain to previous year
Mote No 4
Mon-carrent investments {Cther than trade)
Particulars As at 3lst Asal 31st
March, 2023 March, 2022
Face value Mumber Amount Momber Amount
(£4] of shares in T 00 of shares in 00
Long term
Investment in property (At Cost) (A) _ R7ISeE 3,725.64
Investment in equity shares of companies
Quaoted (At fair value through Other
Comprehensive Income)
Fully paid up:
Other companies:
International Conveyors Lid, 1 627 520 2.59,640.80 627,520 5.21,155:36
Elpro International Lirnited 1 1,16,08548 696512880 1,16,08,548 659054 44
Punjaby Mational Bank 2 T18 33319 715 25061
OO Bank 14 400 7.2 00 4740
L T2,65,199.98 75, 2140781
Unguoted (At fair value through Other
Comprehensive Income)
Fully paid up;
CHher companies:
| G E (India) Private Limited 1 - - 7730 41,326.85
Dabri Properties & Trading Co. Ltd, 10 100,054 25177558 1,00.054 1,35,743.26
Woodlands Multispeciality Hospital Lid. jil] 195 1.411.29 195 1,21L.22
Fortune Capital Holding Pet. Lid. 10 2,00,000 65,180.00 200,000 39.220.00
(C) 3,18,367.17 2.37,501,36
{A+B+C) 75.87.292.80 77 62.634.81
Aggregate amount of quoted investments T165,1%.89 7H.21407.81
Aggregate amount of unguoted investments 322,092 81 241,227 00
Agprogate market value of quoted investments 7246519999 75.21.407 81
Aggregate amount of provision in value of investments -

M- ¢



Notes to accounts (contd.)

R.C. A.LIMITED

Mote No:5 (Amount in TUU)
Other non - current assets
Particulars As at 31st As at 31st
March, 2023 Mirl:h, 2022
Security deposits k. B 323,76
[Tax deducted at source 144819 1,445.19
Income tax refundable 1010092 10,I00.92
1187287 11,7287
MNote No: b {Amount in 00}
Cash and bank balances
Particulars As al 315t As ab 3st
March, 2023 March, 2022
Cash-and cash equivalents
Balances with banks
In current sccounts 28,932 54 B157.58
Cash on hand 147 54 17385
2910038 833153
Cher bank balances
Eﬁh‘n.a.rhl:d balances
Unpaid dividend accounts 1,676:42 261092
30,776.80 10,5942.45
g —  —
Mote No: 7T {Amount in TO0)
Short = term loans and advances
{Unsecured, considered goad)
Particulars As at 31st As at 31st
March, 2023 March, 2022
Loans 8,344,247 42 37060559
Tax deducted at source 444387 14,678.94
5,38,691.29 3,94,284.53
E——

(A} Loans / Advance in the nature of loan - Repayable on Demand ;

Current Year Previous Year
Amount % of Total Amount | % of Total Loan
Outstanding - Loan and Outstanding - | and Advance in|
Type of Borrowers Gross Carrying | Advance in the | Gross Carrying thie Nature of
3 Amount in ¥00| Nature of Loan | Amount in T00 Loan
Promoters - 0.00°% - 0.00%,
Directors B 0.00% - 0.00%0
EPMPs - 0.00% - 0.00%%
Retated Parties - 0.00% 3,79.605.59 TO0L00%
Total - (L00% 3,79.605.59 100.00%%:
(B] Loans/ Advance in the nature of loan - without specifying any terms or period of repayment:
Promoters - 0.00% - 000
Directors - 0.00%: - D.00%,
KPMFPs - 0.00% - 0.00%
Related Parties - 0.00% - 0.00%
Total - 0.00% - 0,000%




R, C. A. LIMITED

Notes to accounts (contd.)

Note No ; 8
Share capital
Particulars As at 3st As at 31st
March, 2023 March, 2022
No, of Amount Mo, of Amount
shares in TO0 shares in TO0|
{a) Authorised
Equity shares of par value ©5/- each ER00000 27500000 5500000 27500000
Prefetence shares of par value ¥ 100/ - each 25,000 25,000,00 25,000 2500000
3,00,000.00 3,00,000.00
E ] —
(b} Issued, subscribed and fully paid up
Equity shares of par value ¥ 5/- each 12,60,136 63,00680 1260136 3,006 80
£3,006.80 £3,006.80
—_— = I

{¢) There ks no movement in the number of Shares outstanding at the beginning and the end of the reporting period

(d) The holders of equity shares are entitled to receive dividends as declared from Hme to Hme and are entitled to one
vote per share at meetings of the shareholders of the Company.

{e} All equity shares rank equally with regard to the repayment of capital in the event of liquidation of the Company.

if) The Company does not have any shares reserved for issue under options; contract/ commitments for sale of shares/
disinvestments for current year and previous year.

() The company has not carried out any share capital transactions in the five years immediately preceding the Balance
Sheet dateé.

th) Shareholders holding more than 5 % of the equity shares in the Company

As on 31st March, 2023 | A on 315t March, 2022

No. of

shares (% of holding] No.of | % of holding
Mame of sharecholder held shares helfd
Surbhit Dabriwala 487,774 38.71 487,774 387
Rajendra Kumar Dabriwala 1,585,384 1471 1.8535%4 1471
| G E (India)} Private Limited 318,316 25.26 3,18316 25,26
Yamini Dabriwala 1,31,842 10.46 1.31,5842 10.46

(i) Disclosures of Shareholding of Promotors - Equity Shares held by the Promotors |

Year Y change

Name of Promotors No. of} %6 of total Mo. of| % of total during the

Shares{ shares Shares| shares year

Surbhit Dabriwala 4,587,774 kg | 487,774 38T .00
1 G E (India) Private Limited 3,18.314 2526 3.18,316 25.26 Q.00
Rajendra Kumar Dabriwala 1,545,384 §E g | 1,685,384 1471 .00
Yamini Dabriwala 131,842 1046 131,842 10,46 .00
International Conveyors Limited 27,096 215 27,086 215 (108

T
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R. C. A, LIMITED

MNotes to accounts (Contd.)

i) General reserve is primarily created to comply with the requirements of section 123(1) of Companies Act, 2013
This is a free reservieand can be utilised forany general purpose like for 1ssue of bonus shares, payment of

dividend, buy back of shares etc.

11) Keserve fund has been created pursuant bo the provision of section 45-10C of Reserve Bank of India Act, 1934

MNote No: 9 {Amount in T00)
Other equity
P As at 31st As ab 31st
Particulars. March, 2023 March, 2022
{a) Capital redemption reserve
Balance as per last account 500.00 500.00
{b) General reserve:
Balance as per last account 11,51,000.00 11,51,000.00
Add: Transfer from Surplus - =
11,51.060.00 11,51.000.00
[c) Reserve Fund
Balanee as per last account FA80000 348,000,000
Add: Transfer from Surplus 10,600.00 -
3,58,610.00 348,010.00
(d) Surplus
Balance as per last account 1,47,133.83 1.47.B82.38
Add: Net profit / (Loss) for the year 52,.829.46 (748.55)
Amount available for appropriation 1,99,963.29 1,47,133:83
Less | Appropriabions;
Transfer to general reserve : =
Transfer to reserve furd 10,600.00
Balance at the end of the year 1,89,363.29 1,47,133.83
(e} Other comprehensive income
Balance as per last aceount 55.40,567.14 36,50.622:32
Add / (Lass): For the year (1.31,155.81) 15,89,944.82
54,09411.33 55.40,567.14
Total 71,08 884.62 71,87, 210.97
MNotes ;

Naote No: 10 {Amount in TOO0)
Deferred tax liabilities
i As at 31&t As at 315k
Particulate March, 2023 March, 2022
Oin account of equity fair valuation
Balance as per last account 6,35,638.92
Add / (Less) ; For the year (44,111.20) 6,35,638.92
5,91,527.72 6,35,638.92
n \




R.C. A. LIMITED

Notes to accounts {contd.)
Note No: 11 {Amount in T00}
Long - term provisions
Particulars As at 31st As al 31st
Marh, 2023 March, 2022
Proviston for employee benefits
For leave encashment 246049 233521
For gratuity 7.064.03 6,414.89
9,533.52 B,740.10

{Amount in T00})

Mote No:12
Short - term borrowings
Particulars As at 31st As at st
Marh, 2023 March, 2022
Unsecured loan
From Related parties 74294272 3.25,399.58
From Others 51.78 51.78
74299400 T 32545136 |

(Amount in T00)

Note No: 13
|Other current liabilities
FParticulars As at 31st As at 31st
Marh, 2023 March, 2022
Unclaimed dividends * 1,676.42 2:610.92
Accrued expenses 289:98 271.28
TDS - Payable 218688 2AG8.76
4,153.28 5,350.96 |
e — -

* There is no amount due and outstanding to be credited to Investor Education & Protection Fund,
Trade payable ageing schedule as per note no. 13.1

{Amownt Lo TO0)

Nute Nu ;14
Short-term provisions
Particulars As at st As at 31st
Marh, 2023 March, 2022
Provision for employee benefits
For leave encashment 2,885:62 269312
For gratuity 1543331 1351618
1831893 1660930
Provigion for taxation 700.00 2,250,000
Contingent provision against standard assets* 333699 151842
2235592 20,377.72

* This Provision has been made in accordance with Non-Banking Financial (Non Deposit Accepting or Holding)
Companics prudential norms {Reserve Bank) Directions, 2007 (as amended)




R. C. A. LIMITED
MNotes to accounts (contd.)

Note No. : 13.1 Trade Payable ageing schedule as at 31st March 2023 .

{Amount in TO0)
Dutstanding for following perind from due date of payment
ERrsiyian Unbilled | Not Due ke thand 1-2 years | 2-3 years toeiian Total
Year 3 years
(1} MEME - - = = - 2 =
i - = 289.95 - = - 289.98
Others
(1) ers (271.28) i (271.28)
(iit) Disputed dues - MSME - - - 5 z
(iv) Disputed dues -Others - . - z - - -
= 289.98 - ] > 289.98
T
otal (271.28) - (271.28)
Mote : Figure in brackets pertain to previous year. - ':_‘I\L
I |
e f
Yy &r“ o




R. C. A. LIMITED

MNotes to accounts (contd.)

Mote No: 15 {Amount in T00})
Revenue from operations
Particulars Year Year
ended 3lst ended 31st
March, 2023 March, 2022
Interest {Groas)®
Cm Loans 46,292.20 45940476
Dividend income {Cross)*
Long term investment 6,690.36 627520
Profit on buy back of shares 55,716.63
1,08,699.19 55.679.96
* Tax deducted at source
on interest 377483 2.779.02
on dividend 66904 627.52
4,443 87 3,407 44
Note MNo: 16 {Amount In 00 |
COther income
Particulars Year Year
ended 31st ended 31st
March, 2023 March, 2022
Excess provission for standard assets written back 592.23
- 59223

Note No 117 {Amount in T00)
Emplovee benefits expenae

Particulars Year Year

ended 31st ended 31st

Miarch, 2023 March, 2022

Salaries and wages 17.004.00 15,6400

rGramit}f and leave encashment 2,503.05 280618

Contribution to provident and other funds 1,580.00 1.843.20

Staff welfare expense 200.25 138.41

21.687.30 20,651.79




Motes to accounts (Contd.)

R. C. A, LIMITED

MNote No: 18 {Amount in T00)
Finance costs
Particulars Year Year
ended 31st ended 31st
March, 2023 March, 2022
Interest expence
Omn short term borrowings 251833 0,702.93
Brokerage = a4
25,018.33 31,047.57
MNote No : 19 {Amount in T00)
Other expenses
Particulars Year Year
ended 31st ended 31st
March, 2023 Mairch, 2022
Electricity charges 1,331.80 755.04
Rent 5.7 35117
Rates and taxes (excluding taxes on income) 318.0M ERE. A
Payments to auditor
For statutory audit 200,00 200,00
For other services - 20000 200.00
Repairs & Maintenance - Others 96.20 516.08
Legal & professional expenses 1.417.00 193.28
Miscellaneous expenses 238801 1,507.79
Provision for standard assets 181857 -
7,920.76 3.841.37




R.C. A, LIMITED

MNotes lo accounts {contd.)
MNote No. : 20 Other disclosures

20,1 As per Accounting Standard - 15 "Employee Benefits", the disclosure of Employee Benefits as defined in the
Accounting Standard are as follows :

Detined Contribution Plan :

Employce benefits in the form of Provident Fund, Employee State Insurance Scheme and Labour Welfare Fund are
considered as defined contribution plan and the contributions are made in-accordance with the relevant statute
and are recognized as an expense when employees have rendered service entitiling them to the contributions.

The contribution to defined contribution plan, recognized as expense in the Statement of Profit and Loss for the
year are as under:

[Amount in T00)
Defined contribution Plan 2022-23 2021-22
Employers' Contribution to Provident Fund 1,980.00 1,543.20

Defined Benefit Plan :

‘Post employment and other long-term employes benefits in the form of gratuity and leave encashment are considered
as defined benefit obligation. The present value of obligation is determined based on actuarial valuation using
projected unit credit method as at the Balance Sheet date. The amount of defined benefits recognized in the balance
sheet represent the present value of the obligation as adjusted for unrecognized past service cost, and as reduced by
the fair value of plan assets.

Any asset resulting from this calculation iz limited to the discounted value of any economic benefits available in the
form of refunds from the plan or deductions in future contributions ta the plan. The amount recognized in the
Statément of Profit and Loss for the year ended 31st March, 2023 In respect of Employees Bénefit Schemes based on
actuarial reports as on 31st March, 2023 is as follows :

(Amount in TO0)
Gratuity Leave Encashment
(Unfunded) {(Unfunded)

2022-23]  2021-22f  2022-23]  20m-22

1 Components of Employer Expense :

1. Currént Service Cost 1543331 | 1391618 2.B85.62 2.693.12
2 Interpst Cost - - - -
3 Expected Return on Plan Asgets . - = -
4 Actuarial (gain)/ loss recognized in the year 7.064.03 6,414:89 246949 2325211
5 MNet expense recognised in the Profit & Loss a/fe, 24973 | 2033107 5355117 501833

Change in Present Value of defined Benefit Obligation :

1. Present Value of Defined Benefit Obligation
at the Beginning of the year = = S =
Interest Cost - -
Current Service Cost 1543331 | 13.916.18 2BE562 | 269312
Bencfits Paid =
Actuarial (Gain) Losses 706000 | 641489 | 0246049 | 233571
FPresent Value of Obligation al the End of the year 2249734 | 2033107 535511 5,018.33

BEHEEE

Il Net Assetf{Liability) revognized in the Balance Sheet as at 315t March, 2023:

1 Present Value of Defined Benefit Obligation 2249734 | 2033107 5.355:11 501833
[ Fair Value on Plan Assets = E . %

i Funded Status (Surplus) / deficit (2249734)| (20331.07)] (535511)] (5.01833)
4 MNet {Asset) / Liability recognized in Balance Sheet 2249734 | 2033107 535511 501833

. ¥




IV |Expected Employers' Contribution for next year MNA MA NA MNA

WV Actuarial Assumptions:

1. Discount Rate (per annum) 7.20% 4.70% 7.20% 4.70%
E5 Salarv Increases T.50% 5% 7:50% 3%
13 Hetirement / Superannuation fge 62 6 62 Bl
i Muortality [ALM lALM 1ALM 1ALM
(2012-14) | (2012-14) | (2012-14) | (2012-14)
Ultimate | Ultimate | Ultimate | Ultimate

V1 Basis of eslimates of rate of escalation in salary :

The estimates of rate of escalation in salary considered in actuarial valuation, taking into account inflation,
seniorily, promotion and other relevant factors including supply and demand in the employment market,
The above information s certified by the actuary,

The Gratuity Expenses & Leave Encashment have been recognized under Note Mo, 17,
VI Other disclosures ;

The following disclosures as required by AS-15 for previous four annual periods as per actrarial valuation reéport:

[Amount in 200)
Particulars As at As at Asat Asat As at
31.03.23 30322 31.03.21 31.03.20 31.03.19

Gratuity
Prisent value of Defined Benefit Obligation 2249734 | 33107 | 1831766 | 1755656 | 1589547
Fair value of Plan Assets - - - - -
(Deficit) /Surplus (2249733)| (20,331.07)| (18,317.66)| (17,556.56)] (15895.47)
Experience adjustments of Obligation

{Gain)/ Loss 970,14 1,093.01 (V26:81) 27670 29525
Experience adjustments of Plan Asset

Gain/ (Loss) - - - - -
Leave encashment
Present value of Defined Benefit Obligation 535511] 50833 429556 3.84018] 369572
Fair value of Plan Assets - - - - -
(Deficit)/Surplus (53511)] (5.01833)] (422556)| (384018} (3.69572)
Experience adjustments of Obligation

(Gain)/ Loas = =
Experience adjustments of Plan Asset

Gain/ (Loss} - - - - -

202, Earnings per Share - The numerators and denominators used to calculate Basic / diluted Earnings per share

Particulats Year ended| Year ended
31.03.2023] 31.03.2022
a} Amount used as the numerator {T)
Profit / (Loss) after Tax - {A) 52,82,946 (74,855}
b} Weighted average number of Equity Shares Cutstanding used as the
denominator for computing Basic & Diluted Earnings per Share - (B) 1260136 1260136
¢} Nominal value of Equity Shares (T} 00 500
d) Basic & Diluted Earnings per Share () (A / B) 419 (.06

203, As Company's business activity falls within a single primary business segment of Investment i.e non banking
financial company the disclosure requirements of Accounting Standard (AS-17) "Segment Reporting” notified
under the Companies (Accounting Standard) Rules, 2006 are not applicable. ~N ¢ f\\'
: ()
\
Q'\)a =




204, Related party disclosures as per Accounting Standard - 18 are given below :

a) Name of the related parties and description of relatipnship :

i) Key Management Personnel (KMP):

1) Sri R K. Dabriwala

Promoter Director

i) Enlerprises where key management personnel and their relabives have substantial interest and / or

significant influence :

1} International Conveyors Limited (1C L)

2y 1 G E (India) Private Limited (1 G E}

3} Middleton Developers Private Limited (M D P L)

4} Fortune Capital Holding Private Limited (FCH P L)
5) Amaranth Education Private Limited (A E P L)

iii) Relative of Promoters Smit. Ritu Dalmia
b Tranactions with Related parties :
(¥ in lakhs)
Mature of Transaction AEPL | MDPL 1<L FCHPL IGE Ritu Dralmia Tetal
L given = - - - 23 2 22
0 ] 0 0 137 (358) (495)
_ : = - 259 515 774
Repaymient of Loan 5 ) 0 ) [400) i-} (917
Loan taken 129 2 ) i : T
[G) {315) i {95) (402) ) (812)
120 1 - - 289 = 409
ooy 2 ) 8] (] I e
a - - - 22 B 30
: s 7 - 25
Interest paid Bl a0 ] 2} (10) - (261
_ - E . 035 - - = 035
Receiving of services ) = 10.35) &) = ) 10.35)
Outstanding Balance
As on 31.03.2023
P 13 - 104 516 - 743
Payabl
ayable &) (107} {-) (57} {121} ) (325)
Heceivable & = =) = ) (R0 [3BOY

¢} No amount has been written hack / written off during the year in respect of due to / from related parties,

d) Thi amiount due from related parties are good and hénce no provision for doubtful dabis in respect of dues
from such related parties 1s required,

&) Figures in brackets pertain to previous year.

205, Dhetails of transactions with struck-off Companies.

, ; Relationship with the
N:m;uu;ﬁpﬁ;k ok SRbure ok ﬁé::::;:;ﬂ' s Balance Outstanding | Struck off company, if
any, to be disclosed
NA Investment in'Securities MNil NA
NA Receivables Nil MNA
MNA Payables Nil NA
MA Share held by stuck-off company Nil NA
NA Other Cutstanding Balance Nil MNA

q



20.6  Finmancial instruments - Fair values and risk management

A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their
levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities if the
carrying amount is a reasonable approximation of fair value:

[Ein lakhs)
Carrying amount Fair value
As at 31 March, 2022 FvTPL  Fvoct  ATOMSedpoi | fevell Levelz Levels  Toml
Financial assets
Non-current investments in
- Equity instruments in others 775891 775881 | 752141 23750 775891
- Other Investinents - Non Trade 3.72 AT -
Trade receivables = - -
Cash and cash equivalents e 8.33 E
Short-term loans 7961 37961 -
372 7, 758.91 J87.94 BA50.57 | 7.521.41 - 237.50 7.,758.91
Financial liabilities
Lean repayable on demand 92545 32545 B
Trade and other payables 535 5.35 -
- - 330.80 330.80 - = = =
Carrying amount Fair value
As at 31 March, 2023 FVTPL  FVOCI ‘“":;’l::“d Total | Levell Level2 Level3  Total
Financial assets
Non-current investments in
- Equity instruments in others 758357 7583.57 | 7.265.20 31837 758357
- Other Investments - Non Trade 3.72 372 -
Trade receivables g 5 =
Cash and cash equivalents 2910 29.10 =
Short-term loans B34.25 834.25 -
372 758357 B63.35 845064 | 7.,265.20 - 318.37 7583157
Financial liabilities
Loan repayable on demand 74209 74299 -
Trade and other payables 4,15 4.15 .
- - 74714 747.14 = - =




B. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
a, Credit risk;

b. Liquidity risk; and
c. Market risk

Risk management framework

The company's board of directors has overall responsivility for the establishment and oversight of the group's risk
management framework.

The Company's risk management policies are established to identify and analyse the risks faced by the Company,
to set appropriate risk limits and ontrols and to monitor risks and adherence to limits, Risk management policies
and systems are reviewed regularly to reflect changes in market conditions and the Comparny's activities,

a, Credit Risk

Credit nsk is.the risk of financial loss to the Company if a customet or counterparty to a finaricial instrument fails

to meet its contractual obligations, and arises principally from the Company's receivables from customers, loans

and advances to related parties and investments at amortised cost, Credit risk is managed through credit approvals,
establishing credit limits and continously monitoring the creditworthiness of customers to which the ompany

grants credit terms in the normal course of business. The ompany establishes an allowane for doubtful debts and
impairment that represents its estimate of incurred losses in respect of trade and other reeivables, loans and advanes
and investments,

Summary of the group's exposure {o credit risk as follows:
Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions. The credit
worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is
considered to be good.

Loans and advances to related parties

The Company does not expect any losses from non-performance by these counter-parties as these are assolates
and entitles held under commeon control,

b. Liquidity Risk

Liguidity risk 15 the risk that the Company will riot be able to meet its financial obligations as they become due
The Company manages its liquidity rizk by ensuring, as far as possible, that it will always have sufficient liquidity
too meet its liabilities when due, under both normal and stressed conditions.

¢. Market risk

Market risk i3 the risk of loss of future earnings, fair values'or future cash flows that may resull from adverse
changes in market rates and prices (such as interest rates, foreign currency exchange rates) or in the price of market
risk-sensitive instruments as a result of such adverse changes in market rates-and prices. The Company is

exposed to market risk primarily related to the market value of its investments

Curtency Risk
The Company is not exposed to currenicy risk since the company deals in only INR and not other currency
Interest rale risk

Interest rate risk is the risk that the fair value or future cash flows of & finandal instrument will fluctuate because of
changes in market interest rates.

Interes| rate sensitivity - fixed rate instruments
The Company does not amount for any fixed-rate finanial assets or finanial labilities at fair value through profit or

loss. Therefore, a change in intetest rates at the reporting date would not affect profit or lnss for any of these fived
interest bearing financial instruments. % "




20.7 Ratio Analysis

Method of
Calculation

Current Year

Previous Year

Reasons for
variation over 25%

Current Ratio

Cuarrent Asdets
J Current
Liabalities

L13

Mot applicable

Debt-Equity Ratio

Lonig term
borrowings /
Equity share
capital

Not applicable

Mot applicable

Not applicable

Debt Service Coverage Ratio

Interest paid /
Net profit
before tax

046

41.97

Repayment of debit

Return on Equity Ratio

Net profit after
tax/ Equity
share capital

(84

<101

Operational profit

Inventory turnover ratio

Closing stuck /
Turnover

Mot applicable

Notapplicable

Not applicable

Trade receivables turnover ratio

Tumowver /
Trade
Receivables

Not applicable

Not applicable

Not applicable

Trade payables turnover ratio

Tumover /
Trade Payable

3748

20743

Acrease 1n g TOEs
rEvVeEnue

Net capital turnover ratio

Equity share
capital / Total
Income

58

112

incréase in gross
TEVETUe

Net profit ratio

Net profit
before fax [/
Total Income

0.50

£

Operational profit

Return on capital employed

Net profit after
tax / share
capital ¢
Reserves &
Surplus

(.01

.00

Not applicable

Return on investment

Closing
investmient -
apening
investment /
opEning
investment

Mot applicable

Mot applicable

Mot applicable




208 Other Statulory information

i} The Company does not have any Benami property, whiere any proceeding has been mitiated or pending against

compary for holding any Benaml property,

i} The Company do not have any charges or satisfaction which are yet trbe registered with ROC beyond the
statutory petiod,

i) The Company have not traded or invested in Crypto currericy ar virtual currency during the financial year.

) 'The Company had not advanced or loaned or invested funds {either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity, including foreign entities (Intermediaries) with

the understanding (whether recorded in writing or otherwise) that the intermediary wiil

a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalfof the Funding party (Ultimate Beneficiaries) or
b} provide any gurantee, security or the like on behalf of the ultimate benefidaries

v} The Company have not received any fund from any person or entity, including foreign entities (Funding party)

with the understanding (whether recorded in writing or otherwise) that the Company will

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalfof the Funding party (Ultimate Beneficiaries) or
b} provide any quarantee; seurity or the like on behall of the ultimate benefiiaties

vi) The Company have not any suh transaction with 1s not recorded in the booksof amounts that has béen
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
{such as survey or survey or any other relevant provisions of the Income Tax At, 1961),

20,8 Events occurring after the reporting period
No significant events have occurred after the end of the reporting period.

2030, Information pursuant to the Reserve Bank of India Notification DNBS.193 DGIVL)-2007 daked February 22, 2007
is attached,

211, Additional disclosures in terms of Scale Based Regulation (SBR) framework (Circular DOR CRE REC. No 60/
03,710,007 / 2021-22-dated October 22, 2021) is attached,

012 The previous year's figures have been rewarked, regrouped; rearranged and reclassified wherever necessary,
Amounts and other disclosures for the preceding year are included as an integral part of the current year financial
statements and are to be read in relation to the amounts and other disclosures relating to the current year.

For SHY AMSUKHA ASSOCIATES
Churtered Accouritalts For and on behalf of the Board of Directors
F. R No; 515030

Wkl 2 Gty }Sw
(cmﬁmm %/ Rajendar Kumnar Dabriwala My s

Proprigtar Drirector Director
Membership No. 52002} (DIN : ONB6638) (DN £ (0568355)

Place of Signature | Kolkata
Dated : April 12, 2023




R. C. A, LIMITED

Information referred to in Note 20.10 of Notes to Accounts for the year ended 315t March, 2023

Schedule to the Balance Sheet of A Non-Banking Financial Company as required in terms of Paragraph 988 of Non-
Banking Financial Companies Prudential Norms (Reserve Bank) Diroctions, 1998

(¥ in lakhs)
Liabilities Side :
Amount Amount
| Cutstanding Orverdue
Loans and advances availed by the NBFCs inclusive of interest
accrued thereon but not paid ¢
(a) Debentures : Secured Nil il
Unscéeured Nil il
Other than falling within the meaning of
public deposits®
(b} Deferred Credits Mil il
(<) Term Loans il Wil
{d) Inter-corporate loans and borrowing il Nil
{=) Commercial Paper il Nil
{f) Other Loans (Spectfy nature) Unsecured oo Ml
* Please see Note 1 below
Asset Side
Break-up of Loans and Advances including bills receivables (other
than those included in (3) below] | (Net after provision)
(a) Secured Nl Wil
(b) Unsecured 0.0 Nil
Break-up of leased assets and stock on hire and other assets
counting towards AFC activites
(i) Lease assers including lease rentals under sundry debtora:
{a) Financial lease Mil il
(b} Operating lease il wil
(i) Stock on hire including hire charges under sundry debtors:
(2} Assets.on hire Mil Nil
{b) Repossessed assets Wil Nl
(111 Other loans counting towards AFC activities
(a) Loans whereassets have béen reprssessed. Nil Nil
(b} Loans other than {a) above Nil Ml

—
e
o
i




R.C. A, LIMITED

Information referred to in Note 20,10 of Notes to Accounts for the year ended 31st March, 2023 (Contd.)

(T in fakhs)
Amount Amount
Cutstanding Cverdue
4 Break-up of Investments :
A, Current Investment;
Quoted :
(1) Shares: {a) Equity il Mil
(b} Preference il il
{it} Debentures and Bonds Wil |
{iii) Units of Mutual Funds il Mil
{iv) Government Securitics Nil ik
{v) Others {please specify) Nil Wil
Unguoted :
(i) Shares;(a) Equity N Ml
(b) Preference Nil Mil
(if) Debentures and Bonds Mil Nil
{iit) Units of Mutual Funds Nil Nil
{iv) Government Securities il il
(v} Others (please specify) il MNil
B. Long Term Investments ;
Quoted :{after provisions)
{) Shares: (a) Equity 7265.20 il
{b) Preference Nil il
(i) Debentures and Bonds Nil il
(i) Units of Mutual Punds Wil il
(iv) Governument Sectrities Nil il
(v) Others (please specify) Nil Ml
Unguoted :
(i) * Shares : {a) Equity 1837 Nil
(b) Preference Wil Mil
(i} Dobéntures and Bonds il Pl
(i) Units of Mutual Funds Nil Wil
(iv) Goverrument Securibies il il
(v) Others (Property) an Nl
|5 Borrower group-wise classification of assets financed as in (2) and [3) above:
Flease see note 2 below
Category Amount net of provisions
Secured  Unsecured Total
i) Related Parties ™
(a) Subsidiaries il Nil il
b) Companies in the same group Nil Nil Ml
(c} Orther related parties Nil il Nil
i) Other than related parties Mil 83425 B34.25
Total Nil 834.25 834.35

="
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R. C. A. LIMITED

Information referred to in Note 20,10 of Notes to Accounts for the year ended 31st March, 2023 {Contd.)

(¥ in lakhs)
Investor proup-wise classification of all inviestments {Current and
long term) in shares and securities (both quoted and unguoted):
Please sée note 3 below
Category Market Book Value
Value/ Break- (Net of
up or fair provisions)
value or MAY
i) Related Parties ™
{a) Subidiaries Nil Mil
(b} Companies in the same group Nil il
(¢} Other refated parties THBE1.73 758173
i)  Other than related parties 1.84 184
Total T583.57 7583.57
** Az per Accounting Standard of ICAT (Please see note 3)
Other Information
Particulars: Amount
1 Gross NMon-Performing Assets
{a) Related parties Nil
(b} Other than related parties il
(i) Met Non-Performing Assets
ia} Related parties Mil
(b} Oiher than refated parties Mil
{iii) Assets acquired in satisfaction of debt il

MNotes ¢
1.  Asdefined in Paragraph 2(1)({xii) of the Non-Banking Financial Companies Acceptance of
Public Deposits (Reserve Bank) directions, 1998,

2. Provisioning norms shall be applicable a8 prescribed in the Non-Banking Financial (Mon
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,
2007

Lire]

All Accounhing Standards and Guidance Notes issued by ICAI are applicable including
for valuation of investments and other assets as also assets acquired in satisfaction of
debt, However, market value in respect of quoted investments and break-up-/ fair value
JNAV in respect of unquoted investments should be disclosed irrespective of whether
they are classified as long term or current in column {4) above,




R. C. A, LIMITED

Information referred to in Note 20.11 of Notes to Accounts for the year ended 31st March, 2023

Additional disclosures in terms of Scale Based Regulation (SBR) framework (Circular
DOR.CRE.REC No.60/03.10.001 / 2021-22 dated October 22, 2021y are also stated below.,

(A) Exposure
1) Exposure to real estate sector

(¥ in lakhs)

Category Current Year | Previous Year
a) |Ddirect Exposure
i} |Residential Mortgages Nil il
it} |Commercial Real Estate Nil Nil
i)l investments in Mortgage-Backed Securities (MBS} and other securitized
Exposures Nil il
b) |Indirect Exposure
1)|Fund based and non-fund-based exposures on National Housing Bank and o :
Housing Finance Companies Nil Nil
Total Exposure to Real Estate Sector Nil Nil
2)  Exposure to capital Market
Particulars Current Year | Previous Year
i)|Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which
is not exclusively invested in corporate debt 7,583.57 7,758.91
i) | All exposures to Alternative Investment Funds il Nil
Total Exposure to capital market 7583.57 7758.91
3)  Sectoral Exposure
Sectors Current Year |Previous Year
1{Agriculture and Allied Activities Nil Nil
2|Industry Nil Nil
3[Services 759.16 il
4|Personal Loans Nil 37961
5]|(thers 75.08 Mil
4)  Intra-group exposures
i){The compniay has investment in group companies as disclosed in note 20.10 of the notes to accounts,
5)  Unhedged foreign currency exposure
i}| The compnay does not have any unhedged foreign currency exposure for current year and previous year,

(B) Related Party Disclosure

i

i)|For related party disclosure refer to note 20.4 of the notes to accounts.

—

(C) Disclosure of complaints

i}

the current year and previous year,

There are no complaints received by NBFCs from customer and from the office of Ombudsman during




